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LUCKNOW SOLAR POWER DEVELOPMENT CORPORATION LIMITED
(U40300UP2015PLC072134)
NEDA BUILDING, VIBHUTI KHAND, GOMTI NAGAR
LUCKNOW - 226 010

NOTICE OF THE MEETING

Notice is hereby given that the Tenth Annual General Meeting of the Members of
the Lucknow Solar Power Development Corporation Limited will be held on 27"
September, 2025 (Saturday) at 04:30 P.m. at Registered Office at Neda Bhawan,
Vibhuti Khand, Gomti Nagar, Lucknow 226010, to transact the following:

ORDINARY BUSINESS

1. To receive, consider and adopt the audited Financial Statements for the period

ending 31" March 2025 along with the Report of Board of Directors and
Auditors, C&AG comments thereon;

2. To retire Shri Shailesh Kumar Gupta, Director, by rotation and being eligible
offers himself for reappointment:

3. To note appointment of Statutory Auditors for the year 2025-26 and fix the
remuneration for financial year 2025-26

4. Proposal for approval of Final Dividend of Rs. 34.60(Rounded Off to Two

Digits) per share aggregating to Rs.3,46,01,639/- for the Financial Year 2024-
25.

For Lucknow Solar Power Development Corporation Limited

o "

(Pooja Pandey)
Company Secretary

Place:Lucknow
Dated:04.09.2025




Name of Member/Director No of
shares
UPNEDA — rep by Shri Inderjit Singh 4,99,998
Shri Pankaj Singh, Director & Member 01
Shri Ajay Kumar Sinha, Director & Member 01
Shri Shailesh Kumar Gupta, Director & Member 01
SECI Limited — rep by Sanjeev Singh 4,99,997
Shri Narendra Singh — Member, UPNEDA 01
Shri Ishwar Madiwal — Member, SECI 01
Shri Ajay Kumar Senior Project officer UPNEDA 00
Representative UPNEDA by Director UPNEDA
Auditors

M/s K Raghav & Associates, Chartered Accountants

O NOOTAWIN|F

(o]

Notes:

1. The Members who may not be in a position to attend the Meeting in person,
they are requested to participate on line, for which a link will be enabled.

. A Member entitled to attend and vote at the meeting is entitled to appoint a
proxy to attend and vote on a poll instead of himself/herself and the proxy
need not be a member of the Company.

. Relevant documents referred to in the Notice are open for inspection by the
Members at the Registered Office of the Company on all working days
during working hours and at the venue of the Meeting.




LUCKNOW SOLAR POWER DEVELOPMENT CORP LIMITED
LUCKNOW - 226 010

DIRECTORS’ REPORT — 2024-25

Dear Members,

Your directors take pleasure in presenting the 10" Annual Report on the
working of your corporation along with the audited Financial Statements,
Statutory Auditors’ Report and Comments of Comptroller and Auditor General
of India thereon, for the financial year ending 31st March 2025.

1. State of Company Affairs

A. Project Development

i)  UP 365 MW Solar Power Park

Your company has finished development of 365 MW U.P Solar Park
awarded by Ministry of New and Renewable Energy (MNRE) Govt of India.
Project capacity of 365 MW has been successfully commissioned inside
the developed Solar Park by the Selected Solar Project Developers.

75 MW Kanpur Dehat Solar Power Park.

Ministry of New and Renewable Energy (MNRE), Govt of Indiahas provided
administrative approval to your company for development of 75 MW Solar
Power Park in district Kanpur Dehat as Solar Power Park Developer.

35 MW Kanpur Nagar Solar Power Park.

Ministry of New and Renewable Energy (MNRE), Govt of India has
provided administrative approval to your company for development of 35
MW Solar Power Park in district Kanpur Nagar as Solar Power Park
Developer.

Your Company engaged the services of M/s Gujarat Energy Research
Management Institute, (GERMI) Gandhinagar for conducting various
surveys such as hydrology, environment, social impact assessment and for
preparation of feasibility cum Detailed Project Report (DPR) for both Solar
Parks. GERMI has finished conducting the surveys and have submitted
feasibility cum DPR which has been approved by Ministry of New and
Renewable Energy (MNRE), Govt of India.Presently Company is engaged
in development of infrastructure works for the Solar Park.




Land for the UP 365 MW Solar Power Park has been provided by the
Government of UP and UPNEDA to LSPDCL for setting up Solar Power
Park on Right to use basis.

LSPDCL has further provided land on Right to Use basis to the Solar Project
Developer(s) for setting up their Projects.

b) Government revenue land has been provided by U.P Government in district
Kanpur Nagar for development of 35 MW Solar Park and in district Kanpur
Dehat for development of 75 MW Solar Power Park.This land has been
provided on lease rent @ Rs 1/- acre/annum for thirty years.Company has
signed lease deed for both the land parcels.

C. Transmission Net Work

The transmission network for U.P 365 MW Solar Power Park is executed
through the Uttar Pradesh Power Transmission Corporation Limited on
deposit basis. While the cost of internal power evacuation is entirely borne by
LSPDCL, the cost of external transmission is borne to the extent of 70% of
the actual costs.

The expenditure on account of internal transmission network for 365 MW,
amounting to Rs.87.4745 crore was capitalized in the books. An amount of
Rs.14.616 crores paid to UPPTCL for external transmission network is shown
as advance in the books of account as at 31st March 2025.

D. Single Lane Approach Road

In UP 365 MW Solar Park single lane approach roads as per requirement till
the project site has been provided by LSPDCL.

E. .Maintenance of Transmission Network

LSPDCL has tied up maintenance of transmission network with UPPTCL
itself on payment basis. Necessary Annual Maintenance Agreements have
been executed for Mirzapur, Dakore, Prayagraj, Parasan, Gurah and Guijrai
Power Plants. For the financial year 2024-25, the maintenance charges are
as under:

Location Amount

Mirzapur Rs. 583566 + GST
Dakore Rs2773752 + GST
Prayagraj Rs.1895292 + GST
Parasan Rs 1143173 +GST
Gurah Rs 196390 + GST
Gujrai Rs 128296 + GST




E. Eligible CFA from MNRE.

The DPR estimated cost approved by Ministry for setting up 440 MW UP
Solar Power Park was Rs.280.81cr. With cancellation of 75 MW capacity
by Ministry the DPR cost for the remaining capacity 365 MW park stands
accordingly revised to Rs 232.944cr. As the UP Solar Power Park was
sanctioned under mode 5 of MNRE Solar Park scheme, LSPDCL is eligible
for 30 % of Internal Development cost as Central Financial Assistance
(CFA) whereas 30% of External Development cost is to be provided
directly by Ministry to State Transmission Utility i.e Uttar Pradesh Power
Transmission Corporation Ltd.

On submission of all documents related to project costs borne on internal
development works to Ministry for settlement and closure of Solar Power
Park, Company has received 100 % eligible CFA of Rs 33.713cr till date.
Claim for release of eligible CFA on External development costs is to be
submitted by Uttar Pradesh Power Transmission Corporation Ltd (STU).
The same will also be shared with members when available.

G.Revenue Model

The revenue for the Company is on account of annual maintenance
charges to be paid by the Solar Project Developers. The charges are
Rs.1.50 lakh per MW with escalation of 6% every year for the 365 MW.

H. Local Area Development Fund

As per the Ministry of New & Renewable Energy (MNRE) guidelines, a sum
of Rs.1.00 lakh per MW is collected for a period of 05 years from the
Developers. This amount has to be used for development of local area
where the Projects inside the Solar Park are commissioned and operating.
This amount is kept by Company in a separate bank account and interest
earned is also credited to the same account with the objective of
expenditure of interest also in development of local area.

The collection of Fund by Company has begun from the financial year
2018-19. The net accumulated fund as on 315t March 2025 with interest
was Rs.424.53 lakhs.

For expenditure of collected LADF, Company received proposals during
the year 2024-25 from District Magistrate, Jalaun for various
developments in the district for Rs.150 lakhs collected as second
installment for Parasan Project and first installment for Gurah Project
each of Rs 75 Lakh and from District Magistrate Kanpur Dehat for Rs. 50
lakh collected as first installment for Gujrai Project.

Board in its 38" meeting held on 11" February 2025 approved the
proposal from District Magistrate Jalaun and in 39" Board meeting held
on 26.3.2025 approved proposal received from District Magistrate Kanpur




Dehat and authorized Chairperson to decide the amounts to be released
as per the estimates/completion costs.

As on date your Company has released a sum of total Rs.350 lakhs to
the District Magistrate Jalaun against Rs. 200 lakh received as LADF for
Dakore project, Rs.112.5 lakh from LADF received for Parasan Project
and Rs.37.5 lakh from LADF received for Gurah Project since all
projects are located in district Jalaun. Utilization certificate of Rs. 275
lakh has been received during the year from District Magistrate Jalaun.

Further, during the reporting year on receipt of utilization certificate, a
sum of Rs.120.4145 lakh has been released to District Magistrate
Prayagraj and Rs.88.325 lakh to District Magistrate Mirzapur as second
installments. Utilisation Certificate for remaining transferred LADF
amount is awaited from concerned District Magistrate.

2. Financial Performance

The financial year 2024-25 is the Tenth Financial Year of the Company.
Financial Results of the year along with previous two financial years are
given below: -

Details

Amount (Rs.)

2024-25

2023-24

2022-23
(Restated)

Paid up share capital

1,00,00,000

1,00,00,000

1,00,00,000

Income including other
income

21,36,60,000

15,85,49,000

20,90,05,000

Expenditure including
depreciation

5,89,55,000

4,56,17,000

12,64,54,000

Profit before tax

15,47,05,000

11,29,32,000

8,25,51,000

Total Tax Expenses

3,93,67,000

2,69,30,000

2,60,80,000

Net profit

11,53,39,000

8,60,02,000

5,64,72,000

Transfer to Reserves

11,53,39,000

8,60,02,000

5,64,72,000

Proposed Final Dividend

3,46,01,639

NIL

NIL

3. TRANSFER TO RESERVES IN TERMS OF THE COMPANIES ACT, 2013

For the financial year ended 31st March, 2025, the Company has transferred Rs.
11,53,39,000 in General Reserve Account.

DIVIDEND

As per the financial performance and cash reserves of the Company in
financial year 2024-25, the Board of Directors is pleased to recommend
final dividend of Rs 3,46,01,639 (34.60/- per share) for the financial year
ended 31st March, 2025 in its 40" Board Meeting dated 12" June, 2025.




The dividend will be paid to shareholders, subject to approval in the 10%
AGM of company

5. AUDITORS & AUDIT

M/s. K Raghav& Associates, Chartered Accountants, Lucknow, were appointed
as Statutory Auditors for the financial year 2024-25 by the Comptroller and
Auditor General of India.

The Board in its 40" Meeting held on 12"June, 2025 approved the Financial
Statements for the year 2024-25 and Statements were submitted to the
Auditors on 17™ June, 2025.

A copy of the Auditors’ Report dated 12.07.2025 is placed at Annexure. The
Auditors have given a true and fair view on Financial Statements of 2024-25
except for the effect of the matters described in the inherent Limitations of
Internal Financial Controls. Management Replies on the audit observation in
the inherent limitations report of the Auditors is placed at Annexure.

The Companyhadsubmitted the Financial Statements 2024-25 along with the
Audit Report for Supplementary Audit of C&AG vide letter dated 24.07.2025.
C&AG vide letter dated 28.07.2025 communicated its decision to review the
Financial Statements for the year. The C&AG conducted audit from
29.07.2025 to 06.08.2025. C&AG vide letter dated 14.08.2025 has provided
Nil Comment Certificate. A Communication received from the C&AG is placed
at Annexure.

6. INTERNAL FINANCIAL CONTROLS

The Company is following the delegation of powers as per approval of
Board of Directors. Your Company has in place adequate internal financial
controls with reference to financial statements. During the year, such
controls were tested and no reportable material weaknesses in the design
and operation were observed.

. DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY

The elements of risk, threatening the Company’s existence are very minimal.
However, Company recognizing that effective risk management is critical to
achieving strategic objectives and safeguarding stakeholder interests, is in the
process of development and implementation of a comprehensive Risk
Management Policy designed to identify, assess, monitor, and mitigate various
types of risks, including operational, financial, strategic, regulatory and
reputational risks.




8. DIRECTORS’ RESPONSIBILITY STATEMENT

In terms of Section 134(5)(c) of the Companies Act, 2013, your Directors state
that:

In the preparation of the Annual Accounts, all the applicable accounting
standards have been followed along with proper explanation relating to
material departures if any.

The Company has selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable
and prudent so as to give a true and fair view of the state of affairs of
the Company as on 315t March 2025 and Profit and Loss Account of the
Company for the year ended on that date;

The Company has taken proper and sufficient care for the maintenance
of adequate accounting records in accordance with the provisions of the
Companies Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

iv) These accounts have been prepared on a Going Concern Basis.

9. BOARD MEETINGS

During the financial year 2024-25, four Board Meetings were held on 05"
July 2024 (36™); 25" October 2024 (37™); 11" February 2025 (38") and on
26" March 2025 (39"). Besides Board Meetings, the 09" Annual General
Meeting was held on 11"February 2025.

10.INFORMATION OF EMPLOYEES

As there are no employees of the Company drawing remuneration to be
disclosed as per Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules 2014 for the period ending
31st March 2025, the information in this respect is Nil.

11. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,
FOREIGN EXCHANGE EARNINGS AND OUTGO

There are no significant particulars relating to Conservation of energy,
Technology Absorption as required to be disclosed under section 134(3) (m)




of the Companies Act, 2013 read with Rule 8 of the Companies (Accounts)
Rules, 2014.

As regards, foreign exchange earnings and outgo, during the year, there
were no transactions.

12.IMPLEMENTATION OF CSR

The financial year 2024-25 is the tenth financial year for the Company. As
during the immediately preceding financial year, your Company had net profit of
more than 5.00 Crore, applicability of CSR is there on Company.

The Company as per the Board approved CSR policy has spent eligible amount
of Rs 16.55 lakhs (pertaining to FY 2024-25) & Rs. 11.67 Lakhs (pertaining to
23-24, due to restatement). The total amount spent in FY 24-25 amounts to Rs.
28.51 lakhs as against total eligible amount of Rs. 28.22 lakh, total of Rs.0.29
lakhs has been spent in advance to be carried forward for the adjustment of the
CSR liability for the FY 2025-26.

The Company under CSR liability has got Solar Street Lighting systems
installed in remote villages of district Mau and Meerut through Uttar Pradesh
New & Renewable Energy Development Agency (UPNEDA) as its CSR
implementing agency (CSR registration No CSR00051353.)

13.CHANGES IN THE BOARD

During the financial year 2024-25 and till the date of Report, the changes in the
Board took place as under:

Date of

cessation
18/12/2024
21/04/2025
Continuing
Continuing
Continuing
Continuing

DIN No Date of
appointment
12/08/2019
30/06/2022
27/09/2023
16/02/2024
18/12/2024

24/04/2025

Sr | Name of the director

08535248
09659225
00957368
09531443
08584898
11100490

Shri Shreedhar Singh
Shri Anupam Shukla
Shri Shailesh Kr Gupta
Shri Pankaj Singh

Shri Ajay Kumar Sinha
Shri Inderjit Singh

Since incorporation until the date of the Report, the appointment and
cessations on the Board of your company are as under:

DIN No Date of

cessation

Date of
appointment

Name of the director

Dr Kajal

06935072

21/07/2015

02/03/2016

Ms Namrata Kalra

07196189

21/07/2015

31/10/2021

Dr Ashvini Kumar

03547234

21/07/2015

22/09/2017

Shri C.Kannan

06458185

21/07/2015

23/07/2018

Shri Amrit Tripathi

07444307

02/03/2016

13/04/2016




Ms Sangeeta Singh 07509404 03/05/2016 20/03/2018
Shri S.K. Mishra 08068256 19/02/2018 12/08/2019
Shri Arvind Kumar Singh 08102844 09/04/2018 30/10/2018
Shri Ishwar Madiwal 08185343 23/07/2018 27/09/2023
Ms Amrita Soni 08268536 30/10/2018 08/02/2019
Shri Sushil Kumar Patel 08391890 15/03/2019 02/12/2019
Shri Shreedhar Singh 08535248 12/08/2019 18/12/2024
Shri Bhawani Singh 08648162 24/12/2019 13/06/2022
Shri Anil Kumar 09380929 28/10/2021 01/07/2022
Shri Anupam Shukla 09659225 30/06/2022 21/04/2025
Ms Neelam 09674548 15/07/2022 04/07/2023
Shri Gaurav Shukla 10260246 29/07/2023 16/02/2024
Shri Shailesh Kr Gupta 00957368 27/09/2023 Continuing
Shri Pankaj Singh 09531443 16/02/2024 Continuing
Shri Ajay Kumar Sinha 08584898 18/12/2024 Continuing
Shri Inderjit Singh 11100490 24/04/2025 Continuing

14. RELATED PARTY TRANSACTIONS

During the year 2024-25 Related party transactions were as follows_:

S.No. | Ralated Party Where Control Exists Relationship

1. Solar Energy Corporation of India Ltd. (50%) | Parent Company
2. Uttar Pradesh New & Renewable Energy
Development Agency. (50%)

Details of related party transactions during the year ending 31°' March, 2025and
balances outstanding as at 31° March, 2025.

Rs. In lakhs)
S.NO. | Name of | Nature of | Nature of | Amount of | Amount of | Closi
Company/Person | Relationship | Transaction Transaction Transaction ng
(Dr.) (cr) Balan
ce
Solar Energy | Parent Consultancy - 0.00 0.00
Corporation of | Company Fees (15.00) (8.10)
India
Uttar Pradesh | Parent Rent Expense - 4.26 0.00
New and | Company (4.10) (:32)
Renewable
Energy
Development
Agency
Uttar Pradesh | Parent Reimbursement | - .28 .00
New and | Company of electricity (.47) (.00)
Renewable expense
Energy
Development
Agency
Uttar Pradesh | Parent Lease Rent - 01

New and | Company (.01)
Renewable
Energy
Development
Agency

Uttar Pradesh | Parent Other Charges




New and | Company
Renewable
Energy
Development
Agency
Solar Energy | Parent Reimbursement 41
Corporation of | Company of expenses (.25)
India
Namrata Kalra CFO Salary 14.90
(13.70)
Pooja Pandey Company Salary 7.40
Secretary (1.20)
Uttar Pradesh | Parent CSR Fund 28.51
New and | Company (.00)
Renewable
Energy
Development
Agency
*CSR Fund payment for FY 2023-24,24-25, 25-26)
Figures in brackets pertains to previous year

GENERAL

. There are no material changes and commitments made by the directors which
are affecting financial position of the company.

. No significant or material orders passed by the regulators or courts or tribunals
impacting the going concern status and Company’s operations in future.

. A formal annual evaluation by the Board of its own performance and that of its
committees and individual directors is not applicable on your Company.

. Your Company has followed in true spirit the applicable Secretarial Standards
relating to ‘Meeting of the Board of Directors’ and ‘General Meeting’ issued by
Institute of Company Secretaries of India.

. No complaint regarding sexual harassment of women at work place has been
received during the year which needs to be disclosed.

. There is no instances of fraud which have occurred during the financial year
2024-25 and have to be reported.

. The Directors of the Company are from SECI Limited and UPNEDA. The
performance evaluation of the Board is not applicable.

. The provisions of Section 149 pertaining to the appointment of Independent
Directors do not apply to your Company.

The provisions of Nomination and Remuneration Committee and Audit
Committee is not applicable on the Company.

There is no change in the nature of the business of the company.




Section 186 of the Companies Act, 2013 (except sub section (1) regarding
loans made, guarantees given or securities provided) is not applicable to
the Company.

Applicability for transfer of unclaimed dividend to investor education and
protection fund is not on the Company.

Pursuant to Section 148 of the Companies Act, 2013 read with The
Companies (Cost Records and Audit) Amendment Rules, 2014, the cost audit
records maintenance is not applicable on the company.

Company is not required to form a Vigil mechanism / whistle blower policy

Company is not required to form a Stakeholder Relationship Committee
during the period covered under this report.

16. Acknowledgements

Your directors place on record sincere gratitude to the Ministry of New and
Renewable Energy and Department of Additional Sources of Energy,
Government of Uttar Pradesh, Solar Project Developers, and other
stakeholders for their unstinted support, cooperation and reposing trust and
confidence on the Corporation.

The Board also places on record gratitude to the outgoing Directors for their
valuable contribution during their tenure on the Board of the Corporation.

The Board also places its appreciation for the services rendered by the
officers, Consultants, and Officers and Staff of the UPNEDA and SECI.

The Board of Directors also acknowledges the guidance and help of office of the
Comptroller and Auditor General of India, and the Statutory Auditors.

For & on behalf of the Board of directors

(Inderjit Singh)
Chairman

DIN11100490
Date:
Place: Lucknow




FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. Particulars Details

No.
a) Name (s) of the related party & nature of relationship
b) Nature of contracts/arrangements/transaction There are no
C) Duration of the contracts/arrangements/transaction transactions during
d) | Salient terms of the contracts or arrangements or | the year 2024-25

transaction including the value, if any

e) Justification for entering into such contracts or

arrangements or transactions’

f) Date of approval by the Board

g) | Amount paid as advances, if any

h) Date on which the special resolution was passed in

General meeting as required under first proviso to

section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

SL. Particulars
No.
a) | Name (s) of | Solar Uttar | Uttar
the related | Energ Prade | Prade
party & |y sh sh
nature of | Corpo New New
relationship ration and and
of Rene | Rene
India wable | wable
Energ | Energ
(Pare y y

nt Devel | Devel
Comp opme | opme
any) nt nt
Agenc | Agenc

y y

(Pare | (Pare
nt nt

Comp | Comp
any) any)

Nature of | Cons Re- Lease
contracts/arr | ultanc Rent
angements/tr |y
ansaction Fees




Electri
city
Expen
ses
Duration  of Conti
the nuous
contracts/arr
angements/tr
ansaction

Salient terms
of the
contracts or
arrangement
s or
transaction

including the
value, if any

Date of
approval by
the Board

Amount paid
as advances,
if any

*CSR Fund payment for FY 23-24,2024-25,25-26)
Figures in brackets pertains to previous year

For & on behalf of the Board of Directors

(Inderjit Singh)
Chairman
DIN11100490

Date:
Place: Lucknow




E’;—K NOW SOLAR POWER DEVELOPMENT CORPORATION LIMITED
CIN: U40300UP2015PLCO72134
BALANCE SHEET AS AT 31st March 2025
(% in lakhs)
Asat Asat
i Note No. 315t March 2025 31st March 2024
ASSETS
Non-Current Assets
Property Plant and Equipment 2 7.593.49 7.978.86/
Capital-Work-in-Progress 3 59.15 i
Other Intang(ble Assets 4 0.05 0.09
Financlal Assets
(1) Investments
(it} Trade Receivables
(iii)Loans & Advances
(iv) Other Financial Assets
Deferred tax Assets (Net) 5 . *
Other Non-Current Assets 6 1,676.15 2,039.71
Total Non Current Assets 9,328.84 10,018.66
Current Assets
Financial Assets
(i) Investments
(i) Trade Receivables 7 14.97 0.00
(iii}Cash and cash equivalents 8 10,029.66 7.742.34
(iv) Bank balances other than cash & cash equivalents g 420.70 394.34
(v) Other Current Financial Assets
Current tax assets - -
Other Current Assets 10 889.22 2,795.34
Total Current Assets 11,354.56 10,932.03
Total Assets 20,683.40 20,950.69
EQUITY AND LIABILITIES
Equity
Equity Share capital 11 100,00 100.00
Other Equity 12 3,896.08] 2,742.69]
Total Equity 3,996.08 2,842.69
LIABILITIES
Non-current liabilities
Financial Liabilities
Other financial liabilities - -
Deferred tax Liability (Net) 5 729.58 625,09
Other non-current liabilities 13 14,708.19 16,196.24
Total Non Current Liabilities 15,437.76 16,821.34
Current liabilities
Financial Liabilities
(i)Borrowings
(i) Trade Payables 14
Total putstanding dues of micro enterprises & small
enterprises
Total outstanding dues of creditors other than micro 4579 68,75/
enterprises and small enterprises
(iil)Other financial liabilities 15 424,53 396.13
Other current liabilities 16 779.23 821.77
Current Tax Liabilities (Net) 2 -
Tatal Current Liabilities 1,249.55 1,286.65
Total Equity and Liabilities 20,683.40 20,950.69
The accompanying Notes '1' to '36' form intergal part of these financlal statements.
In Terms of our For and on Behalf of the Board of Directors
For K Raghav
Chartered Accounfan -
FRN No. 001£67C ; g al ;ﬂ %
. Namrata Kalra Pankaj §i Shailesh Kumar Gupta
(Raghay Krishna) Chief Financial Officer Direcfor Director
Partmer N DIN No. 09531443 DIN No. 00957368
M. No. 416687 = petl
Place : Lucknow
Date: {1 =07 ~ 20 éf

UDIN - asm&:&%ﬂ.ﬂmﬁs%}?—



LUCKNOW SOLAR POWER DEVELOPMENT CORPORATION LIMITED

CIN: U40300UP2015PLC072134

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2025

(Tin lakhs)
Tor the Year ended | For the Year ended 31s(
PARTICULARS Note No, 31st March 2025 March 2024
Revenue
Revenue from operations 17 1,440.14 1,058.27
Other income 18 696.47 §27.23
Total Income 2,136.60 1,585.49
Expenses:
Direct Expenses 19 82,09 69.39
Employee benefits expense 20 37.75 20.90
Finance Cost - -
Depreciation and Amortisation expenses 21 389.28 292.59
Other expenses 22 80.43 73.30
Total expenses 589.55 456.17
[Profit/(loss) before tax 1,547.05 1,129.32
Tax expense:
Current tax 289.18 178.23
Deferred tax 104.48 91.06
Total Tax Expenses 393.67 269.30
|Profit/(loss) for the year 1,153.39 860.02
Earnings per equity share :
(1) Basic (in Rs.) 115.34 86.00
(2) Diluted (In Rs.) 115.34 86.00
The accompanying Notes '1' to '36' form intergal part of these financial statements.
In Terms of our Audit Report of Even Date For and on Behalf of the Board of Directors
For K Raghav & Associates
Chartered
FRN No,
(Ragha N ta Kalra Pankaj pingh Shailesh Kumar Gupta
artner \7,, i Chief Financial Officer Dir Director
M. No. 4166877 /008> DIN No. 09531443 DIN No. 00957368
Place : Lucknow
Date: 12=07 202§

UDIN = 259166 8FRBMOLE-SJS Y



LUCKNOW SOLAR POWER DEVELOPMENT CORPORATION LIMITED
CIN: U40300UP2015PLC072134
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2025

The Notes are an Integral Part of these Financial Statements

(Raghav Krishn! Naﬁmn

Partner Chief Financial Officer
M. No. 416687

Lucknow

Date: [ —gF = 2023

(tin lakhs)
For the year ended 31st For the year ended 315t
Particulars March 2025 March 2024
Cash Flow from Operating Activities
Net Profit After Tax 1,153.39 860.02
Income Tax Expense 393.67 269.30
Depreciation and Amortisation 389.28 292.59
Interest received (674.28) (526.82)
Asset Written off 0,39 =
Operating Profit before Working Capital Changes 1,262.43 895.09
Adjustments for operating assets:
(Increase)/Decrease in Current- Assets 1,906.12 (2,315.08)
(Increase)/Decrease in Current Tax Assets - -
(Increase)/Decrease in Non Current- Assets 36356 4,409.58
(Increase)/Decrease in Bank balances (other than CCE) (26.36) 34389
(Increase)/Decrease in Other Financial Assets - -
(Increase)/Decrease in Trade Receivables (14.97) =
Adjustments for operating liabilities:
Increase/(Decrease) in other Current Liabilities (42.54) 278.70
Increase/(Decrease) in other long term Financial Liabilities - -
Increase/(Decrease) in Trade Payables (22.96) 12.75
Increase/(Decrease) in other Financial Liabilities 28.40 (342.16)
Increase/(Decrease) in other Non-Current Liabilities (1,488.06) (933.17)
Cash generated from Operations 1,965.62 2,349.61
Income Taxes Paid (Net of tax refund) (289.18) (178.23)
Net cash From Operating Activities [A) 1,676.44 2,171.37
Cash Flow From Investing Activities
Interest Income R 674.28 526.82
Purchase and Advance of Fixed Assets (4.26) (2,667.52)
Increase in CWIP [59.15)
Net Cash from Investing Activities (B) 610.88 (2,140.70)|
Cash Flow From Financing Activities
Net Cash used in Financing Activities [(¥] - -
Net (Decrease)/ Increase in cash and cash equivalents 2,287.32 30.67
Cash and cash equivalents in the beginning of the year 7,742.34 7,711.67
Cash and cash equivalents at the end of the year 10,029.66 7,742.34
|Reconciliation of Cash and Cash equivalents
Balance with Banks in Current Accounts 10,029,66 7,742.34
Cash and Cash Equivalents 10,029.66 7,742.34
Cash and cash equivalents at the end of the year 10,029.66 7.742.34

For and on Behalf of the Board of Directors

Rty
ram\g{ Shailesh Kumar Gupta

Director Director
DIN No, 09531443 DIN No. 00957368




LUCKNOW SOLAR POWER DEVELOPMENT CORPORATION LIMITED
CIN: U40300UP2015PLC072134
Statement of Changes in Equity for the year ended 31st March 2025

Place : Lucknow
Date: |2 =0} —~ 2025

Chief Financial Officer

For and on Behalf of the Board of Directors

Director
DIN No, 09531443

IR

Shailesh Kumar Gupta
Director
DIN No. 00957368

A. Equity Share Capital
As at 31st March 2025 (R in Jakhs)
ity sha Balance at the end of
Balance at the beginning of the |Changes in Equity Share Capital Resbiud Lalmecentts  (Chndges fncqn by dhre
current reporting period due to prior period errors beginning of the current |capital during the current |the current
i prOED reporting period year reporting period
100.00 0.00 0.00 0.00 100.00
As at 31st March 2024 (% in lakhs)
= re |Balance atthe end of
Balance at the beginning of the |Changes in Equity Share Capital Resaned bakice acthe. _[Changes in squity sha i
previous reporting period due to prior period errors Wagianing of the peavions jcapisal during the hegvinas
3 P reporting period previous year reporting period
100.00 0.00 0.00 0.00 100.00
B. Other Equity
As at 31st March 2025 (% in lakhs)
Particulars Reserves and Surplus Total
Retained Earnings
Balance at the beginning of the reporting period at 01st April 2024 2,742.69 2,742.69
Profit/(Loss) for the period 1,153.39 1,153.39
Other Comprehensive Income 3 E
Total Comprehensive Income for the Period 1,153.39 1,153.39
Balance at the _end of the reporting period at 31st March, 2025 3,896.08 3,896.08
As at 31st March, 2024 (X in lakhs)
Particulars Reserves and Surplus Total
Retained Earnings
i riod at 01st April, 202
|Balance at the beginning of the reporting pe at 01st April, 3 1,882.67 188267
Profit/(Loss) for the period 860.02 860.02
Other Comprehensive [ncome 3 .
Total Comprehensive Income for the Period B860.02 860.02
Balance at the end of the reporting period at 31st March, 2024 2,742.69 2,742.69

- W R T




002 1esing’
as'o uesIEg
50 andeziy
85'0 PEGEYEY]
190 asoned
wy u) yadua| uo[iE307 B304

.4apUn S¥ pa|jEIap 2JE PAINIISU0) SPECL JO S{IEIP 3SLM RHUT 4ee

‘EZOZBOE0 PAIVP 43113] P14 WAINGS 51 PUB) 33 pausmad soy

TIHGAST  DYYPAOK § ynoyBung Loyl 10 MWS, Jo Qiido3 pajpaoun3 343 o) 3100 §9°5 78 Jo YAINGS 49 130dST 01 sisBq asn 03 3yB1 wo papsasd puoy ayy,,
4130 76 €181 S 51509 950 01 4B U0 $393foud yaod 40j05 3y1 40/ 5,(0dS €1 papiaaad puny o104 .

L5'E90L
ZLZHE Indeziin |
[T Teidedeag elam
10152 neyag anduey ‘eifng
TL¥vLE uneEeqIng|
BEEBE uneef ueseseq
Yo¥IL unepe] Esi
212y uj Tedy puE] BLIsH|
<10pun S8 218 YaINJN/IUIWILIaA0s ) 34 4q papiaoid pue jo uopeac) pue ease Jo sjielag
T59#
1 andmy Jaj auraau] Jury pue prrep asiud sy 4] 9 4q 1w Awsauout uou 1oy saienb YSNM N 0 IAWLIAA0Y W) SISEq 2SN 01 WEN uo puE] 1503 jo a0y 108 sey Auedwos ayl,
06’£09°S 98'BL6'L £9'9EE'L = S55°262 80490 6F'STE'6 * 25'L99'2 LE&'LY9'9 e300l
eTTIEL 0L %1¥ 95911 - ¥5'2z Z0'v6 9Z'IES i Z0'90€E ¥2's5ZZ - ++00Y - Speoy papdie)
s BEE 9L's % 9z ST'E sT'6 . 68'0 9z'8 a31aq Jasq) pug - siaandwon
FEQ PTL 50 * 610 EED 991 il 001 Lo0 uawdinby axyin
0801 0E6 99'91 * e STHT 96'SZ - 26'0 pO'SZ alnyx|y 79 amwng
2F9sk’s £E0SS'L ZUi6T'l . 6LP9T tE'ZE6 SELvL8 £ 69'85£'2 94'88£9 FRE L IR BT |
4 # 2 ¥ = 5 # # LpuE asn jo 3y
E£Z0ZEOLE | ¥ZOTEOIE | $Z0Z €01 | Juaunsnipy Jeay Ay Jog £Z0Z'V0'TO VYZOZ'EOLE uIunsnipy suopIppy £20Z2°%¥0°T0
ey 1E5Y E sy /suopajaa e 5% e sy /suopajaq wsy siepnoned
an[eA %004 33N Honepalda( pAE[NWINIDY #20]q 55019
(sppe ;)
YZ0Z YMEW ISTEIESY
98'8L6'L 6F'£65'L ST'EZLT LT +$Z'68E £9'9LET__ [¥9'9IE'G IT'E 9Z'% 6¥'S1E6 301
0LFIF £TH9E €0L9T - L¥0S 95911 9Z'TES " - 9ZLES +++001 - speay patadie]
6£°E SLE 19'S e LS'2 9L'S LED ITE ZEE sT'6 a21na( 19s() pug - saandwoy
Ul 591 6’0 = ¥ z50 09z - £6'0 991 Juadinbg Ao
af'6 £89 £16l = Ja 99'91 96'SE - - 96'SZ ININI4 7§ adnapuang
££05S°L 102122 FHOES'T . LE'EEE FAA R SHLPL'S - - SHLvLE L JAiaupep § uelg
fd & 2 = E 2 # # Lpue asn jo ydiy
¥Z0ZE0'LE | SZOZEO'LE | SZOZEQLE | uaunsnipy 1eay) a1 104 +Z0Z'¥0'10 SZTOZ'EQ'LE juaunsnipy suonIppy ¥20Z'¥0°'10
125y 1ESY sy /suonaraq | Sy jesy /suopajag jesy sienapaed
anjea Hooq jaN —.—O_aﬂ_ou.-msulﬁ —-uuﬂ_-__.Eq_.uUf._ Haolq 55045
Teqaepury) SZ0Z Yoae ISTEIESY

yuawdmba g Jue|d A1adoay - s}assy JU1IN) UON 2 0N

SZ0Z Y2IBW ISTE Papus Jeadk ay) J0j SIUIWIIE)S |eloueuly 0] SAJoN
QILINIT NOILYHO4d¥ 0D LNIWJOTIAIA YIMOd HV10S MONNIMT




b
2 =
e
i S
08g
2 o = TV.LOL
sjqeaddy joN
Swisop pasiEnde) sjuaLnsnlpy/suopajaq SUOnIppYy Jupuado SIe[NIIEd
(syepurs] YZOZE0'TEIESY
| [ S[qeanddy 10N |
slead g-7 | siead Z-1 | 1834 1 uey ] ssa] ETILELTL] |
aiqeanddy 10N- papuadsns Apresodway s103foad (1)
‘pa13jdwios aq 03 Burpuad som Bupfiys auyadid ayl aof yaom joyidoo fjug $z-£2 A4 ) pasyondos pup p ) ApDaU|D SDM 323[04d
S6°01 = # Se°0L » MW 5L -33loag eyany
BTL1 " - azeLl MW S£- aeden snduey
6'0g * = Z6'0E MW 5£-7eqaq anduey
1=0], STE3A g Ueq) 310 sxead g-Z stead 2-p Teal ] Ueq] §597 SIE[MOpES ._|_
(spie|uiy] ~ ssaidoig uriaafosg (1
mo[aq umoys s} ssaiBoad-ui-yiom-eyder jo Furady (v)
Pa33|duiod aq o3 Burpuad som Bupfmys auyjadyd a3 Jof yiom [031dod fug ‘$2-£2 14 ul pasiipaidoa pup p Apoauip som oalosq ,
ST6S 7 HET = V10l
S6'01 7 = 5601 * Buyiys aurjadiy
z » MW S -333fo14 eqany
sTLY - = 8741 = suoday Aaang 7340
- MW sg- 1edey anduey
00's 5 - 0n's Hom Suiauag
26'SZ = 26's2 = siloday £aainsg B ¥da
MW 52- 1242 anduey
Huisop pasijende) sjuaunsnpy/suonajag suonippy Jupuadp SIE[Mandeq
Tsyyejun ;]

SZTOZ'EQ'1EIESY

ssaidoag -uj -ya0p- reydes - £-a10N

SZ0Z Yd1B| ISTE Papua Jeak i) 10j SJuawale)s [BIIUeUl] 0 SIJON
JALIWIT NOLLYHOdY 0D LNAWdOTIATA HAMOd HYVTOS MONNINT




A e e e T ST e A M

\.

L3
&
5]
& |
..r&u L
2 3
Zro 60'0 80°0 +1°0 £0'0 610 LTO 10 2 1£0 asemyos Jandwoy
£207€0°TE | $Z0TE0TE | PZOZEOTE | Wawnsnlpy | o " T TEZOZ Y010 | $ZOZEOLE WSS | oy | £20250°T0
jesy jesy iesy /suonajag iesy sy /suonaipq jesy sie[manieg
anjea yooq 19N uopezRIoOWY pajejnuinioy }20[q 55019
SUe[ i 3) $Z0Z PPIEWISTEIESY
Aa0'0 500 1o = £0°0 200 LT0 * v LT aJemyjos Jaandwo)
20201 | S202801E | S20Z80TE | wwewnsalpy | ool n o T 4707900 | SZOZEOTE waunsalpy 1 | 20z w0 To
1|5V e sy 1esy Jsuonajag 1esy e sy /suonaag eSSy sIe|nonIEd
anjea yooq jaN UO[EZRI0WY PAENLNIIY Hao[q 5015
{syyepury] SZ0Z YW ISTE 1B SY

sjassy a]qidueju] - SIISSY JUALINY UON : § 0N

5202 YIEW ISTE PAPU3 IeaLk 3y] J10] SJUIUIIELS [eldueUl] o) SajoN
QILIWIT NOLLVHOJHO0D LNAW4JO0TIATA HIMOd HVT10S MONMINT



SBELASERAEE ®h

ST'9L9T

IL'6£0'C TVLOL
£9'082 £6'S81 saijuIoyIny XeJ, Yiim saouefeq
01’0 01’0 nsodaq ISAN
~ STT9%T ZT06¥%'1 (T2.Lddn) }1omiaN uolssimsued|,
sasueape [e3rden uey) 194310 SIDUBAPY
6L'L6T . (70.Lddn) Y1oMIaN UOISSTUISURL],
asueApy [eaden
207 WPIBWISTEIESY | SZOZ ‘YIIBNISTE 1B SY siemonted
(syyejury) $195SY JUa.1IN7) UON J2Y10 : 9 210N
60'S29- (90°'T6) £0°pES- TV.LOL
(60'529) (90'16) (£0'v€S) Uonee1daq Xe L pue uonenalda( joog Ul aaualagiq
Ie es SEOT7RINAAI 0 dy T3¢ SJIe[nInIe,
YZ0Z PIBN TEIESY 1JuauIale)s Uy paziuSooay €202 [Hdy Tiesy [manted
(spreq ur 3] $20Z YIEW TE 1€ SV
85°62L- (8¥'vo1) 60'SZ9- TV.LOL
(85'62L) (8%'%0T) (60°529) uonepaldaq xe], pue uoeaida( joog Ul 3ausiajiq
SZ0Z YdIie TEIESY s Eavdlo ¥zoz pady 1 iesy sIe[nopae
juluIage)s ul pazmusosay [nonted
(Stpre ut 3] SZ0Z WICW TEIE SV
S1OSSE XE) PaLIajap Ul JUIUISAOK
60°SZ9- 8S°6ZL- TV.LOL
60'529- 85°62L- (A31[1qerT)/ s19ssy Xe], pailajag
$20Z "YIIENISTEILSY | SZOZ ‘YDIB ISTE JE Sy sie[nonaeq
(syierury)

Xe |, pal1laja(] :5-310N

SZ0Z Y2IBI ISTE PIpUa 1ed4 Y] 10) SIUIUIA)EL)S [eIIURUL] 0] SIJON
ALINTITNOLLYY0dY¥0) INTWdOTIATA YIMOJ HVT10S MONMINT




& ™
...u.\\.g.l! \ .; IL°650 = =
= QAT 1§ 0z ST'9.9'T TVLOL
O N R L9°08Z €6'S81 SaljLIoYINY XE [, YIIM S3Jue[eg
S 01’0 0T'0 usodaq 1san
5 STT9%1 Zr06%1 (19.Lddn) s10M33) uoIssTwSURL ],
saoueape [eyrdes uey 1ay30 saoueApy
6L'L6Z - (12.Lddn) H1omiaN uotssimsuer]
aoueApy [enden
¥202Z ‘YoIep ISy g e sy SZ0Z 'YoIe| ISTE 1B SY sIe[nopIeq
(syer ur 3] 51355 JUA.LINY UON JoY30 : 9 3j0N
60'SZ9- (90°16) £0'VES- TV.LOL
(60°529) (90°'16) (£0'%ES) uonepadaq xey, pue uoienaidaq yooy uj aJualsyiq
¥20Z yoIe TgIe sy s wnadio £20Z Idy Te sy slemonaed
Juauwidjels ui paziudosay
(sypyep ur 3] ¥Z0Z yorep r€1e sy
85°62L- (8%%0T) 60'SZ9- TV.LOL
(85°677) (8%'v01) (60'529) uonealdaq xe], pue uonenaidaq joog ul asualayiq
SZ0Z YIeW Tg e SY ARELTHERIS 207 (dy 118 sy P
juawaels ul paziuoday
(syprejut y] SZ0Z YoaelW TgIe Sy
S13SSE Xe) PALIaJIp Ul JUSUIIAOR
60°'SZ29- 85'62L- TV.LOL
60°'SZ9- 8S'6ZL (Aurqery)/ siassy xe] paitajaq
$Z0Z ‘YIIep ISTE Je Sy SZ0Z ‘Y2IB IST € Je SY sienanaed
(syxejur ) XE], pa1iajaq :S-31oN

SZ0Z YI1eJN ISTE PIpua Jeas ayj 10J SIUSWAIL)S [E[DURULY 0] SIJON
J3ALINITNOLLYYO0dY0) LNFWdOTIATA YAMOd ¥VTI0S MONNINT



paaredui; 31paJd - Sa[qealaday aped | pajndsig (1A

HSH Jjpadd uj asea.nul
Juedyrudis aAey YINM - S|qeAIIay apes) paindsiq (a)

pood paiag sa|qeajaday apeJy pandsiq (a1

paajedut] 31pasa - sajqearaday apet ), pandsipun ()]

HSLI JIpald U] 3seaiom
Jueoyiud)s aaey Yoygm — sajqealaday apesy, pandsipup (1)

+P003 paIap|su0a - sajqeAfatal apel] payndsipun (1)

€01

sIeaA g Ul altop

sieal g-g

SIEap 7T

Jeak [- sipuow 9

SYIUOW 9 UBL S597]

#uawded jo ayep anp woy sportad SULMOjoj 10] JulpuelsINg

stefonrey

(stppe| uty)

$Z02Z ‘1€ Y212l 1€ se Suppueisino- ajqearasay apel] 1oj Surady

PpaJredwl J1pald - sajqeAladay apel), paindsiq (1)

NS11 MPaLD Ul AseADW
JEIYIUTIS aARY YIIYM - SA|qEAII0Y Spel) pandsiq (a

Po0d palapistuod-sa|qeAjaday apel] pandsiq (Al

paJredwy 31pa.d - s3|qeA1d9y apel] pandsipuq (1

¥SLI P31 U} ISEIDUI

L6'%1

[T

Si1Ead g Uey) Aol

siead g-7

SIeaj g-1

Jead - sjjuour 9

SIPUOW 9 ULy ssar

#uawifed jo ajep anp wol spopiad Sulmojjoj 10j Sujpueising

Juedgjuds aaey Yam - sajqearasay ape] payndsipun (n)
P003 palapisuod - sajqeajanal apel], paindsipuq (1
siejgiegq

ICECERY)

SZO0Z 1€ YaJely 18 se Jujpueisino- a|qearaday apel] 1oy Jutaldy

00’0

L&'PL

1VL0L

000

L6FL

Painaas-pood palapsuoy
31qeAIIY apea),

PZO0Z 'YIEW ISTE JESY

SZOZ 'IHEW ISLE 1B SY

TR N

(e 1 3

|GBAIIIY IPEL] - SIISSY [EPURULY JUILINY L -310N

SZ0Z Y2IEW ISTE PIPUI 1eIA aY] 10 SJUSAIE)S [B]IURULH 0] SION
JALINITNOLLYYO4dY 0D LNIWdOTIATA 43MOd ¥V10S MONXONT



YE'S6LT ~[Zz688 TVLOL
riiL 15988 a[qeAla03y SO
= SO0 S3[qeAI223Y 13110
i 870 9Z-SZ Ad 32UBAPY YSD
Z1'€90°2 - TYNIN WO 3[qeAIIaY JUEIn
s13130
s86 L00 SaJUBAPY JAYI0
S6'0T 1€£2 s1330
aoueapy [ende)
+2Z0Z ‘YoIey ISLg e sy S70Z ‘'YIIBN ISTE 1B SY sie[nonaed

(sippe| ut y)

$]19SSY JUI.LIN) J3Y1Q - SIISSY JuUALIN) :QT-I0N

‘Auedwor ay) £q asn J0j I[qe[RAR JOU SI pUE JUN0JJE Yueq ajeledas e

ur 3day| st junowe sy, ‘Sunesado are Aueduro) aip jo syralold a3y a1aym Juswdo[@ASp BIIE [220] J0J Pasn aq 0] SBY JUNOWE SIY L
‘(1avyT) 3unocaoe pun, juswdojpaa(] a1y [e207 Jopun apise jdad aq 03 sey seale pajdajje al) 10j yIed Iefos ayy jo juawdo[aa3p
U0 apeul JUSWIS3AUT [2303 311 Jo adejuadtad urelsad e saurapingd (FYNW) £A81aug ajgemauay 3 maN Jo Ausiuty ayl Jad sy,

PEV6E oL'ozZy TV.LOL
00'8.L€ 09'8Z¢ (dav) Aueg yum sisodaq paxig daams oiny
FE9L 0T'Z6 +Z5Z-aNd)-(punyg juswidojaaa a1y [E20TJUNOIIY JUSLINY
$20Z ‘Y2IeW ISTEIESY | SZ0Z ‘Yale| ISTE Je sy sIenonJdeq
(seep ut &) sjuajeamba ysed 7 ysed uey) 1310 SadUEE( JUEY - S13SSY [E[IUEU] JUALIN) i ION
VETZYLL 99°6Z0°0T TV.LOL
05'67¥9°L 0L'€996 jueg ynm syisodaq paxig deams ony
- S0'991 (88£€-aNd)-(2/v 1urID)3UN02IY JUaLINY
¥8'26 16'661 (LET-GNd) U020y JU3LINY)
SHueq Yyiim sajuefey
$207 ‘YoIRW ISTEIESY | SZOZ YIIBW ISTE IR SY SIE[nONIeq
syxe[ur ) sjuajeainby yse) pue yse) - S}3ISSY [BIDUBUL] JUILIN) :g-3J0N

SZ0Z YdIBIN ISTE PIPUa B34 9Y] 10] SIUIUIAIL]S [BIOUBUL] 03 SIION
AALIAIT NOILLVYOdY0) LNINdOTIAId HIMOd HVT10S MONIONT




[

%0s 000°00'S Gually wawdoiasag 731307 qEMIUTY pue mau qsaped] ivin
= "%0S 000°00'S (1585) ‘Pt e1PU] Jo uoneIndanr Misaug Jejog
aealk
) Juwrey Jaourosq
a1 Supnp s % saleg (Mo Jo o saseys jooN
PZ'Y2IEl 35T £ uo 5E 1eak ay) Jo pua ay) Je siajowrosd Aq pry saurys (3]
f=aL
%05 000°00°S fauaily dojasag Adiaug apg H PUE MIU YSIpeid ST
3 %085 000'00'S (1735) P3| 21puy jo uonelod.ion Miaug ejos
Jead . AwEN Jajouwmosyg
1 Suanp oSusipy 5 SIIEYS [ROLJO By saJeys jo oN

SZ0Z'YPITW IS1E vo se Jeak ayi jo pua s 1e saowoad Aq pray saseys [3)

SaIEqs STioq dn pjed A|n) panssl 16a seq

PuE sareqs Aue yaeq 1 Enog 1ou sey Lueduiod ayy ‘paredaad 1 3aang aaueleg Ay ygm e arep ay Supacaad Aaerpawwn sread aat jo porsad agi a4 [q] _

Touady Juaiidojanag Aiaug J|qEMaUaY PUE Mal (apEly TET)
000'005 %05 | 000’005 %05 | 000005 oS
(1238) ‘Pai ipu) jo uopesodio) Allsaug wejos
000008 %05 | 000°00S %05 | 000005 %08
aleys aseys areys Awedmoo|
jo°oN  SuiploHjo% | Jo'oN  BupioHio% | jo'on  HuiploHso % [y wj sareys g45 uey asow Suiploy jaseys jospeiaq D]
LA 40 AN 0] S WO palejIIp se PUIPIAIR A1 0] Pa11ILS 05| aue sateys Aynba BY1JO stapjoy 3y L "siapjoy 4s jo Jun: e e

sy Bunoa asan ), “siaplovyaeys a3 jo Supjoy a1eys ay) o3 syeuopaodosd sy Hupoa Yim sareys £inba jo puiy suo Auo pansst sey hﬂ._.EE gy

saJeyg £nba 03 paydee 1ydry pue suwiay [g]

[T 56:00000°a1 £202 "PITH TE 1 5% Burwd
S m JE3A 3 Suinp saguey)
00001 00000°00°01 Y202 "PIeH 1S TE 1€ 5% UERg
i ur 3 aunoury aquiny
$Z0Z PIEW BILIESY g o

AEaA 21 Ja paa aw ye pue Jujuuidaq 30 1 Fupurnino saieys jo Jaquing 9y jO GOREPGGIY [V

00001 00°000°00°01 +Z0Z 'YIIeW ISLE I¥ 5¢ ourjey
¥ # TEAL A SULING AU
o0ont 00°000'00°01 STOZ 'YMEW ISTE ¢ 3T ouejey
Syprerug FIunainy Aagquunpy
5202 YPIEW ISTETESY iiiiadiol |

941 jo pud ayj 3e pue Jujuu

q 34118 JUjpUE)sING SIIBYS jO JOQUINU J4) O UOREIDEeOIY [y

00001 oogot YR 01 5Y JO SAIRYS WUNE] 0guudoL
T prer Iy

0000k nog0L I 0] sy 0 saieys by 0000001
T PREDSS  PISS]

ouoot 0root w3 g 5y 0 sareys umby 00000t

Ty

PZOZ YL ISTEIRSY

SZTOZ YV ISTE W Sy

vy

Tsynepun g)

reinded Jueys Linba L r-aioN

S20Z YL ISTE papua Jead 3y 10] SJUIWIEIS [LIULULY O] SIJON
QALIAIT NOLLVHOdH0) LNIWAOTIAIA HIMO V105 MONMINT



s

siayig-sang paindsig
JWSW-5ang paindsig
SL89 00°95 0 [ SLTL 240
0 IS
- 1eaj) £ uey) alow B3\ £-7 123k z-1 1BaAT UBY] 553
Rl uawied jo ajep anp wouy spouad Suimoy|oy Joy Bulp o sie[nopied
{su>ey vy )
) #2072 '€0°LE U0 se 3npayas dupady sajqeded apesl
siQ-sang pandsig
JWSW-5INg pindsig
6L°SY 000 o 6LS¥ )
o IS
o Jeay € uey; asolw de3y -2 13l -1 AB3AT UBYY 559
=8 wawhed Jo a3ep anp wouy spopad Juimojjoy joj Sujpuersing SIE[NIIES
(syye|uty) SZ0Z'E0°'TE U0 Se 3[payas durady sajqedeq apes)

5L'89 6L'SY TVLOL
5,89 6LSY sasudiaiua [fews pae
sasiadiajua 017w UBY) Jaylo S1031patd jo sanp Surpuesino (B0
= wﬂm_.—n.—wu:.m Jjews 3 mwmtn_hscm 0oju jo sanp WH_._UH_NE“_B =Eo)
202 "JAIBW ISTE JESY SZ0Z 'Y2ae ISTE JE SY Slenanued
(sue| ut 3) sa|qeded pedl HT-N0N
$2°961'91 GL'BOL'PT TVLOL
£0'ISHE S0°T8ST (FUNW woly v4)) pry-uj-1uess
1Z'5bLZ1 ULzl 13uI0]STY) WOy DURAPY
U3y paLgEq
$Z02 ‘YoIBy ST g 1R SY SZ0Z YIey Isyg lesy siepnoueqd |_
(stprerug 3) SINI[Iqel] JUa.LIN)-UON JIUIQ - SANIIqEr] AL -UoN ‘£ [ 910K
69'ZPL'T 80'968'E sAuluIeg peurzay soueleq Jurso)))|
- ] siuiuea)
pauielal ul A32a1p pastudodal awoaur aatsuaGRIdWOd 13YI0 Jo Sway
ziro9a BEEST'T T2d Jo uawanels 1ad se sead ag1 10) wjouy :ppy
L9'288'L 69'2¥LT uejeg Suuad)|
sdupuiey Ec_ﬂum_
69'THL'Z 80'968'E TVLOL
697447 BO'968'E STuiuieg paurelay
YZ0Z PIEWISTEIBSY | SZOZ YR ISTE IESY saEonaEg
(syyejury) Aamnb3 1aqg :Z1-310N

SZ0Z YaIe ISTE Papua dead 3y 10j SJUIWAJRIS [RIIURLLY 0] SAJON
QILINITNOILYYOdH0D LNIWJOTIATA 4IMOd HYT0S MONHINT



Al o e i e

e

LLTIZ8 €T6LL TV.LOL
0L'SLT 6T (TYNI woy v4D) piy-uj-juesn
aNuaAdY paLidjaq
SE8 I¥'o (123s) etpuj jo uoneiodioy A81au7g Jejog
L0819 L0'819 sadieyd Juoydn
auy auo-juswrdolaaaq 39a(0.14 Yied Jamod Jejos jo uoniod jua.Lmn)
L9TT 3 sasuadxy yS7) 10j uoisiaciyg
£8°L £TYL a[qeded JanQ
4 LO°L SoXe[, pue sann(
$202 ‘YOIBWISTEILSY | SZOZ YoIe ISTE 1e sy sIe[monteg
(sypyep ut 3) SIUIIqEIT JU3LIN) JAYIQ - SINIIGeIT JUILIN) :9T-0N
4034 ay1 Buranp (savj06°z€'sY) savy Z£'6Z'5Y Jo pauuva 3sa133u] sapnpuy,
€1'96E N VA 4 TVLOL
£1'96€ €S2 spuny 1uswdo[aaaq ealy jeao
¥202 YoIey ISTE Je SY S202Z ‘Y21 ISTE JE SY & SIe[noi.eq
(syprerury) SINIIqelT [edueuly J9Y3Q - SANI[IqRIT JUILIN) :ST-3NON

SZ0Z YdIeN ISTE PApua Ieaf a1} 10j SYUIWIIIL)S [EIDUBUL] 0) SIJON
JILINITNOILVH0dY0D LNINdOTIATA 4AMOd HV10S MONMINT




LUCKNOW SOLAR POWER DEVELOPMENT CORPORATION LIMITED

Notes to Financial Statements for the year ended 31st March 2025

Note-17: Revenue From Operations

(% in lakhs)
Particulars For the Year ended For the Year ended
31st March 2025 31st March 2024
Sale of Services
One Time Development Charges 618.07 428.01
Operation & Maintenance Charges 682.62 49337
Other Operating Revenue
Land usage charges* 0.00 0.00
Amortization of Deferred Revenue 139.44 128.08
Grant -in- Aid (CFA for DPR) - 8.81
TOTAL 1,440.14 1,058.27
* Land use charges are Rs 6 (Previous year Rs.6)
Note-18: Other Income (R in lakhs)
Particul For the Year ended For the Year ended
e 31st March 2025 31st March 2024
Interest Income
[nterest on bank deposits with bank 674.28 526.82
Interest on bank deposits on account of LADF 28.32 32.90
Less- Transfer to LADF (29.32) (32.90)
Interest on IT refund 5.32 0.41
Interest on delayed payment of 0&M 17.11
Tender Fees 0.75 -
TOTAL 696.47 527.23
Note-19: Direct Expenses (R in lakhs)
For the Year ended For the Year ended
Particulars 31st March 2025 31st March 2024
O&M Charges 67.21 56.37
Maintainance Expenses 14.88 13.02
TOTAL 82.09 69.39
Note-20: Employee Benefit Expenses (X in lakhs)
; For the Year ended For the Year ended
Particulars 31st March 2025 31st March 2024
Salaries, Wages, Allowances & Benefits 37,75 20.90
TOTAL 37.75 20.90
0TS
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LUCKNOW SOLAR POWER DEV
Notes to Financlal Statement
and Amortisation expense

Note-21; De wectation

ELOPMENT CORPORATION LIMITED

s for the year ended 315t March 2025

(Xin lakhs)
Particulars For the Year ended For the Year ended
Depreciation on Assots A1t March 23‘;?9524 415t March zzngzggr
Amortization on Intangible Assets 0:03 0},:-;
TOTAL 389.28 292.59 |
Note-22: Other Expenses (X in lakhs)
Particulars For the Year ended For the Year ended

31st March 2025 31st March 2024
Professional Expenses 11.93 24.10

Project Management Consultancy 6.00 -
Other Expenses 1.30 0.14

Legal Charges 0.53 .
Travelling Expenses 3.25 0.58
CSR Expenses 16.55 11.67
Vehicle Hiring Expenses 12.72 11.61
Repair & Maintainance 0.11 0.56
Connectivity Fees 3.00 2.00
Fees and Taxes 0.68 0.70
Bank Charges* 0.00 0.06
Printing & Stationary 0.41 0.30
Contractual Salary 14.34 13.34
GST expenses 0.79 0.15
Meeting Expenses 0.87 0.27

Interest paid on Income Tax/TDS 0.54 -
Electricity expenses 0.28 0.47
Office expenses 0.40 0.31
Telephone and Internet Expenses 0.12 0.10
Postage & Courier 0.07 0.11
Office Rent Expenses 4.26 4.10
Lease rent expenses 0.00 0.01

FA Written off 0.39 :
Advertising Expenses 0.74 1.56
Round off* -0.00 0.00

Payment to Auditor
S{atutory audit fees 0.90 0.90
: 0.25 0.25
Tax Audit fees

TOTAL 80.43 73.30

*Bank Charges is Rs.-369.04( Rs.6000.30)
**Round Off is Rs.-27.66( Rs.6.81)
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Fraie AFfeRYs A@aden

OFFICE OF THE DIRECTOR GENERAL OF AUDIT
BRI T

- CENTRAL EXPENDITURE
yafawor vad Jurles Aemer ENVIRONMENT & SCEENTIFIC DEPARTMENTS
siffse ser, amg Y v=e AUDIT BHAWAN, IP. ESTATE

A3 Reci-110002 NEW DELHI-110002

SUPREME AUDIT INSTITUTION OF INDIA®
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The Director,

C/o Lucknow Solar Power Development Corporation Limited,
313, 3" floor, UPNEDA Building, Vibhuti Khand,
Gomti Nagar, Lucknow — 226010.
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF LUCKNOW SOLAR POWER DEVELOPMENT CORPORATION
LIMITED FOR THE YEAR ENDED 31 MARCH 2025.

The preparation of financial statements of Lucknow Solar Power Development
Corporation Limited for the year ended 31 March 2025 in accordance with the financial
reporiing framework prescribed under the Companies Act, 2013 is the responsibility of the
management of the company. The statutory auditors appointed by the Comptroller and Auditor
General of India under Section 139 (5) of the Act are responsible for expressing opinion on the
financial statements under Section 143 of the Act based on independent audit in accordance
with the standards on auditing prescribed under Section 143(10) of the Act. This is stated to
have been done by them vide their Audit Report dated 12" July 2025,

L. on behalf of the Comptroller and Auditor General of India, have conducted a
supplementary audit of the financial statements of Lucknow Solar Power Development
Corporation Limited for the year ended 31 March 2025 under Section 143(6)(a) of the Act.
This supplementary audit has been carried out independently without access to the working
papers of the statutory auditors and is limited primarily to inquiries of the statutory auditors and
company personnel and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge
which would give rise to any comment upon or supplement to statutory anditors’ report under
Section 143(6)(1b) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

Place: New Delhi
Date: H.09.2¢2%

o

(Dr. Kavita Prasad)
Director General of Audit, Central Expenditure
(Environment & Scientific Departments)
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