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To  
 

Sr Name of Member/Director No of 
shares 

1 UPNEDA – rep by Shri Inderjit Singh 4,99,998 

2 Shri Pankaj Singh, Director & Member 01 

3 Shri Ajay Kumar Sinha, Director & Member 01 

4 Shri Shailesh Kumar Gupta, Director & Member 01 

5 SECI Limited – rep by Sanjeev Singh 4,99,997 

6 Shri Narendra Singh – Member, UPNEDA 01 

7 Shri Ishwar Madiwal – Member, SECI 01 

8 Shri Ajay Kumar  Senior Project officer UPNEDA , 
Representative UPNEDA by Director UPNEDA 

00 

9 Auditors  

 M/s K Raghav & Associates, Chartered Accountants --- 
 
 

 

Notes: 

 
 

1. The Members who may not be in a position to attend the Meeting in person, 
they are requested to participate on line, for which a link will be enabled. 
 

2. A Member entitled to attend and vote at the meeting is entitled to appoint a 
proxy to attend and vote on a poll instead of himself/herself and the proxy 
need not be a member of the Company. 

 
3. Relevant documents referred to in the Notice are open for inspection by the 

Members at the Registered Office of the Company on all working days 
during working hours and at the venue of the Meeting. 
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LUCKNOW SOLAR POWER DEVELOPMENT CORP LIMITED 
LUCKNOW – 226 010 

 
DIRECTORS’ REPORT – 2024-25 

 
Dear Members,  
 
Your directors take pleasure in presenting the 10th Annual Report on the 
working of your corporation along with the audited Financial Statements, 
Statutory Auditors’ Report and Comments of Comptroller and Auditor General 
of India thereon, for the financial year ending 31st March 2025.  
 

1. State of Company Affairs  
 

A. Project Development 
 

i) UP 365 MW Solar Power Park  
 
Your company has finished development of 365 MW U.P Solar Park 
awarded by Ministry of New and Renewable Energy (MNRE) Govt of India. 
Project capacity of 365 MW has been successfully commissioned inside 
the developed Solar Park by the Selected Solar Project Developers. 
 

ii) 75 MW Kanpur Dehat Solar Power Park.  

 
Ministry of New and Renewable Energy (MNRE), Govt of Indiahas provided 
administrative approval to your company for development of 75 MW Solar 
Power Park in district Kanpur Dehat as Solar Power Park Developer.  

 
iii) 35 MW Kanpur Nagar Solar Power Park.  

 
Ministry of New and Renewable Energy (MNRE), Govt of India has 
provided administrative approval to your company for development of 35 
MW Solar Power Park in district Kanpur Nagar as Solar Power Park 
Developer.  

 
Your Company engaged the services of M/s Gujarat Energy Research 
Management Institute, (GERMI) Gandhinagar for conducting various 
surveys such as hydrology, environment, social impact assessment and for 
preparation of feasibility cum Detailed Project Report (DPR) for both Solar 
Parks. GERMI has finished conducting the surveys and have submitted 
feasibility cum DPR which has been approved by Ministry of New and 
Renewable Energy (MNRE), Govt of India.Presently Company is engaged 
in development of infrastructure works for the Solar Park. 
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B. Land 
 

Land for the UP 365 MW Solar Power Park has been provided by the 
Government of UP and UPNEDA to LSPDCL for setting up Solar Power 
Park on Right to use basis. 
LSPDCL has further provided land on Right to Use basis to the Solar Project 
Developer(s) for setting up their Projects. 

 

b) Government revenue land has been provided by U.P Government in district 
Kanpur Nagar for development of 35 MW Solar Park and in district Kanpur 
Dehat for development of 75 MW Solar Power Park.This land has been 
provided on lease rent @ Rs 1/- acre/annum for thirty years.Company has 
signed lease deed for both the land parcels. 

 

C. Transmission Net Work 

 
The transmission network for U.P 365 MW Solar Power Park is executed 
through the Uttar Pradesh Power Transmission Corporation Limited on 
deposit basis. While the cost of internal power evacuation is entirely borne by 
LSPDCL, the cost of external transmission is borne to the extent of 70% of 
the actual costs.   
The expenditure on account of internal transmission network for 365 MW, 
amounting to Rs.87.4745 crore was capitalized in the books. An amount of 
Rs.14.616 crores paid to UPPTCL for external transmission network is shown 
as advance in the books of account as at 31st March 2025. 
 

D. Single Lane Approach Road  

 
In UP 365 MW Solar Park single lane approach roads as per requirement till 
the project site has been provided by LSPDCL.  
 

E. .Maintenance of Transmission Network 

 

LSPDCL has tied up maintenance of transmission network with UPPTCL 
itself on payment basis. Necessary Annual Maintenance Agreements have 
been executed for Mirzapur, Dakore, Prayagraj, Parasan, Gurah and Gujrai 
Power Plants. For the financial year 2024-25, the maintenance charges are 
as under: 

 
 

 
 
 
 

Sr Location  Amount  

1 Mirzapur Rs.  583566 + GST 

2 Dakore Rs2773752 + GST 

3 Prayagraj Rs.1895292 + GST 

4 Parasan  Rs 1143173 +GST 

5 Gurah Rs 196390   + GST  

6 Gujrai Rs 128296   + GST  
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F. Eligible CFA from MNRE. 
 
The DPR estimated cost approved by Ministry for setting up 440 MW UP 
Solar Power Park was Rs.280.81cr. With cancellation of 75 MW capacity 
by Ministry the DPR cost for the remaining capacity 365 MW park stands 
accordingly revised to Rs 232.944cr. As the UP Solar Power Park was 
sanctioned under mode 5 of MNRE Solar Park scheme, LSPDCL is eligible 
for 30 % of Internal Development cost as Central Financial Assistance 
(CFA) whereas 30% of External Development cost is to be provided 
directly by Ministry to State Transmission Utility i.e Uttar Pradesh Power 
Transmission Corporation Ltd.  
On submission of all documents related to project costs borne on internal 
development works to Ministry for settlement and closure of Solar Power 
Park, Company has received 100 % eligible CFA of Rs 33.713cr till date. 
Claim for release of eligible CFA on External development costs is to be 
submitted by Uttar Pradesh Power Transmission Corporation Ltd (STU). 
The same will also be shared with members when available. 
 

G. Revenue Model 

The revenue for the Company is on account of annual maintenance 
charges to be paid by the Solar Project Developers. The charges are 

Rs.1.50 lakh per MW with escalation of 6% every year for the 365 MW. 

H. Local Area Development Fund 
 

As per the Ministry of New & Renewable Energy (MNRE) guidelines, a sum 
of Rs.1.00 lakh per MW is collected for a period of 05 years from the 
Developers. This amount has to be used for development of local area 
where the Projects inside the Solar Park are commissioned and operating. 
This amount is kept by Company in a separate bank account and interest 
earned is also credited to the same account with the objective of 
expenditure of interest also in development of local area. 

 
     The collection of Fund by Company has begun from the financial year 

2018-19.  The net accumulated fund as on 31st March 2025 with interest 
was Rs.424.53 lakhs.  

 
For expenditure of collected LADF, Company received proposals during 

the year 2024-25 from District Magistrate, Jalaun for various 

developments in the district for Rs.150 lakhs collected as second 

installment for Parasan Project and first installment for Gurah Project 

each of Rs 75 Lakh and from District Magistrate Kanpur Dehat for Rs. 50 

lakh collected as first installment for Gujrai Project.  

 

Board in its 38th meeting held on 11th February 2025 approved the 

proposal from District Magistrate Jalaun and in 39th Board meeting held 

on 26.3.2025 approved proposal received from District Magistrate Kanpur 
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Dehat and authorized Chairperson to decide the amounts to be released 

as per the estimates/completion costs.  

 

As on date your Company has released a sum of total Rs.350 lakhs to 

the District Magistrate Jalaun against Rs. 200 lakh received as LADF for 

Dakore project, Rs.112.5 lakh from LADF received for Parasan Project 

and Rs.37.5 lakh from LADF received for Gurah Project since all 

projects are located in district Jalaun. Utilization certificate of Rs. 275 

lakh has been received during the year from District Magistrate Jalaun. 

 

Further, during the reporting year on receipt of utilization certificate, a 

sum of Rs.120.4145 lakh has been released to District Magistrate 

Prayagraj and Rs.88.325 lakh to District Magistrate Mirzapur as second 

installments. Utilisation Certificate for remaining transferred LADF 

amount is awaited from concerned District Magistrate. 

 

2. Financial Performance 

The financial year 2024-25 is the Tenth Financial Year of the Company.  
Financial Results of the year along with previous two financial years are 
given below: -  
 

Sr Details  Amount (Rs.) 

  2024-25 2023-24 
 

2022-23 
(Restated) 

1 Paid up share capital  1,00,00,000 1,00,00,000 1,00,00,000 

2 Income including other 
income   

21,36,60,000 15,85,49,000 20,90,05,000 

3 Expenditure including 
depreciation  

5,89,55,000 4,56,17,000 12,64,54,000 

4 Profit before tax 15,47,05,000 11,29,32,000 8,25,51,000 

5 Total Tax Expenses 3,93,67,000 2,69,30,000 2,60,80,000 

6 Net profit 11,53,39,000 8,60,02,000 5,64,72,000 

7 Transfer to Reserves 11,53,39,000 8,60,02,000 5,64,72,000 

8 Proposed Final Dividend 3,46,01,639 NIL NIL 

 
3. TRANSFER TO RESERVES IN TERMS OF THE COMPANIES ACT, 2013 

 

For the financial year ended 31st March, 2025, the Company has transferred Rs. 

11,53,39,000 in General Reserve Account.  

 

4. DIVIDEND 
 

As per the financial performance and cash reserves of the Company in 
financial year 2024-25, the Board of Directors is pleased to recommend 
final dividend of Rs 3,46,01,639 (34.60/- per share) for the financial year 
ended 31st March, 2025 in its 40th Board Meeting dated 12th June, 2025. 
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The dividend will be paid to shareholders, subject to approval in the 10th 
AGM of company  

 

5. AUDITORS & AUDIT 
 

M/s. K Raghav& Associates, Chartered Accountants, Lucknow, were appointed 
as Statutory Auditors for the financial year 2024-25 by the Comptroller and 
Auditor General of India. 
 
The Board in its 40th Meeting held on 12thJune, 2025 approved the Financial 
Statements for the year 2024-25 and Statements were submitted to the 
Auditors on 17th June, 2025.  

 
A copy of the Auditors’ Report dated 12.07.2025 is placed at Annexure. The 
Auditors have given a true and fair view on Financial Statements of 2024-25 
except for the effect of the matters described in the inherent Limitations of 
Internal Financial Controls. Management Replies on the audit observation in 
the inherent limitations report of the Auditors is placed at Annexure. 

 
The Companyhadsubmitted the Financial Statements 2024-25 along with the 
Audit Report for Supplementary Audit of C&AG vide letter dated 24.07.2025. 
C&AG vide letter dated 28.07.2025 communicated its decision to review the 
Financial Statements for the year. The C&AG conducted audit from 
29.07.2025 to 06.08.2025. C&AG vide letter dated 14.08.2025 has provided 
Nil Comment Certificate. A Communication received from the C&AG is placed 
at Annexure. 
 

6. INTERNAL FINANCIAL CONTROLS 
 

      The Company is following the delegation of powers as per approval of 

Board of Directors. Your Company has in place adequate internal financial 

controls with reference to financial statements. During the year, such 

controls were tested and no reportable material weaknesses in the design 

and operation were observed. 

 

7. DEVELOPMENT AND IMPLEMENTATION OF RISK 
MANAGEMENT POLICY 

 
The elements of risk, threatening the Company’s existence are very minimal. 
However, Company recognizing that effective risk management is critical to 
achieving strategic objectives and safeguarding stakeholder interests, is in the 
process of development and implementation of a comprehensive Risk 
Management Policy designed to identify, assess, monitor, and mitigate various 
types of risks, including operational, financial, strategic, regulatory and 
reputational risks. 
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8. DIRECTORS’ RESPONSIBILITY STATEMENT 
 

In terms of Section 134(5)(c) of the Companies Act, 2013, your Directors state 
that: 

 
i) In the preparation of the Annual Accounts, all the applicable accounting 

standards have been followed along with proper explanation relating to 
material departures if any. 

 
ii) The Company has selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable 
and prudent so as to give a true and fair view of the state of affairs of 
the Company as on 31st March 2025 and Profit and Loss Account of the 
Company for the year ended on that date; 
 

iii) The Company has taken proper and sufficient care for the maintenance 
of adequate accounting records in accordance with the provisions of the 
Companies Act for safeguarding the assets of the Company and for 
preventing and detecting fraud and other irregularities; 
 

iv) These accounts have been prepared on a Going Concern Basis. 
 

 
 

9. BOARD MEETINGS 
 

During the financial year 2024-25, four Board Meetings were held on 05th 
July 2024 (36th); 25th October 2024 (37th); 11th February 2025 (38th) and on 
26th March 2025 (39th). Besides Board Meetings, the 09th Annual General 
Meeting was held on 11thFebruary 2025. 
 

 
10. INFORMATION OF EMPLOYEES 

 
As there are no employees of the Company drawing remuneration to be 
disclosed as per Rule 5(2) of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules 2014 for the period ending 
31st March 2025, the information in this respect is Nil.  

 
 

11. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, 
FOREIGN EXCHANGE EARNINGS AND OUTGO 

 
There are no significant particulars relating to Conservation of energy, 
Technology Absorption as required to be disclosed under section 134(3) (m) 
 
 
  



12 
 

 
 
of  the Companies Act, 2013 read with Rule 8 of the Companies (Accounts) 
Rules, 2014.  
  As regards, foreign exchange earnings and outgo, during the year, there 
were no transactions. 

 

12. IMPLEMENTATION OF CSR 
 

The financial year 2024-25 is the tenth financial year for the Company. As 
during the immediately preceding financial year, your Company had net profit of 
more than 5.00 Crore, applicability of CSR is there on Company.  
 
The Company as per the Board approved CSR policy has spent eligible amount 
of Rs 16.55 lakhs (pertaining to FY 2024-25) & Rs. 11.67 Lakhs (pertaining to 
23-24, due to restatement). The total amount spent in FY 24-25 amounts to Rs. 
28.51 lakhs as against total eligible amount of Rs. 28.22 lakh, total of Rs.0.29 
lakhs has been spent in advance to be carried forward for the adjustment of the 
CSR liability for the FY 2025-26. 
 
The Company under CSR liability has got Solar Street Lighting systems 
installed in remote villages of district Mau and Meerut through Uttar Pradesh 
New & Renewable Energy Development Agency (UPNEDA) as its CSR 
implementing agency (CSR registration No CSR00051353.) 
 

13. CHANGES IN THE BOARD 
 

During the financial year 2024-25 and till the date of Report, the changes in the 
Board took place as under:  

 
 
 
 

 
 
 
 

Since incorporation until the date of the Report, the appointment and 
cessations on the Board of your company are as under: 

 

Sr Name of the director  DIN No Date of 
appointment 

Date of 
cessation 

1 Dr Kajal 06935072 21/07/2015 02/03/2016 

2 Ms Namrata Kalra 07196189 21/07/2015 31/10/2021 

3 Dr Ashvini Kumar 03547234 21/07/2015 22/09/2017 

4 Shri C.Kannan 06458185 21/07/2015 23/07/2018 

5 Shri Amrit Tripathi 07444307 02/03/2016 13/04/2016 

Sr Name of the director  DIN No Date of 
appointment 

Date of 
cessation 

1 Shri Shreedhar Singh  08535248 12/08/2019 18/12/2024 

2 Shri Anupam Shukla 09659225 30/06/2022 21/04/2025 

3 Shri Shailesh Kr Gupta 00957368 27/09/2023 Continuing  

4 Shri Pankaj Singh 09531443 16/02/2024 Continuing 

5 Shri Ajay Kumar Sinha 08584898 18/12/2024 Continuing 

6 Shri Inderjit Singh 11100490 24/04/2025 Continuing  
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6 Ms Sangeeta Singh 07509404 03/05/2016 20/03/2018 

7 Shri S.K. Mishra 08068256 19/02/2018 12/08/2019 

8 Shri Arvind Kumar Singh 08102844 09/04/2018 30/10/2018 

9 Shri Ishwar Madiwal 08185343 23/07/2018 27/09/2023 

10 Ms Amrita Soni 08268536 30/10/2018 08/02/2019 

11 Shri Sushil Kumar Patel 08391890 15/03/2019 02/12/2019 

12 Shri Shreedhar Singh 08535248 12/08/2019 18/12/2024 

13 Shri Bhawani Singh  08648162 24/12/2019 13/06/2022 

14 Shri Anil Kumar 09380929 28/10/2021 01/07/2022 

15 Shri Anupam Shukla 09659225 30/06/2022 21/04/2025 

16 Ms Neelam 09674548 15/07/2022 04/07/2023 

17 Shri Gaurav Shukla 10260246 29/07/2023 16/02/2024 

18 Shri Shailesh Kr Gupta 00957368 27/09/2023 Continuing  

19 Shri Pankaj Singh 09531443 16/02/2024 Continuing 

20 Shri Ajay Kumar Sinha 08584898 18/12/2024 Continuing 

21 Shri Inderjit Singh 11100490 24/04/2025 Continuing  
 
 

14. RELATED PARTY TRANSACTIONS 
  
During the year 2024-25 Related party transactions were as follows : 

 

S.No. Ralated Party Where Control Exists Relationship 

1. 
2. 

Solar Energy Corporation of India Ltd. (50%) 
Uttar Pradesh New & Renewable Energy 
Development Agency. (50%) 

Parent Company 

 
Details of related party transactions during the year ending 31st March, 2025and 
balances outstanding as at 31st March, 2025. 

(Rs. In lakhs) 
S.NO. Name of 

Company/Person 
Nature of 
Relationship 

Nature of 
Transaction 

Amount of 
Transaction 
(Dr.) 

Amount of 
Transaction 
(cr.) 

Closi
ng 
Balan
ce 

1.  Solar Energy 
Corporation of 
India 

Parent 
Company 

Consultancy 
Fees 

- 0.00  
(15.00) 

0.00 
(8.10) 

2.  Uttar Pradesh 
New and 
Renewable 
Energy 
Development 
Agency 

Parent 
Company 

Rent Expense - 4.26  
(4.10) 

0.00 
(.32) 

3.  Uttar Pradesh 
New and 
Renewable 
Energy 
Development 
Agency 

Parent 
Company 

Reimbursement 
of electricity 
expense 

- .28 
(.47) 

.00 
(.00) 

4.  Uttar Pradesh 
New and 
Renewable 
Energy 
Development 
Agency 

Parent 
Company 

Lease Rent - .01 
(.01) 

00 
(.00) 

5.  Uttar Pradesh Parent Other Charges - .47 00 
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New and 
Renewable 
Energy 
Development 
Agency 

Company (.47) (.00) 

6.  Solar Energy 
Corporation of 
India 

Parent 
Company 

Reimbursement 
of expenses 

- .41 
(.25) 

.41 
(.25) 

7.  Namrata Kalra CFO  Salary - 14.90 
(13.70) 

1.30 
(1.20) 

8.  Pooja Pandey Company 
Secretary 

Salary - 7.40 
(1.20) 

0.70 
(.60) 

9.  Uttar Pradesh 
New and 
Renewable 
Energy 
Development 
Agency 

Parent 
Company 

CSR Fund - 28.51 
(.00) 

00 
(.00) 

*CSR Fund payment for FY 2023-24,24-25, 25-26) 

Figures in brackets pertains to previous year 

 
 
 

15. GENERAL 
 

A. There are no material changes and commitments made by the directors which 
are affecting financial position of the company. 

 
B. No significant or material orders passed by the regulators or courts or tribunals 

impacting the going concern status and Company’s operations in future. 
 

C. A formal annual evaluation by the Board of its own performance and that of its 
committees and individual directors is not applicable on your Company. 
 

D. Your Company has followed in true spirit the applicable Secretarial Standards 
relating to ‘Meeting of the Board of Directors’ and ‘General Meeting’ issued by 
Institute of Company Secretaries of India. 

 
E. No complaint regarding sexual harassment of women at work place has been 

received during the year which needs to be disclosed. 
 

F. There is no instances of fraud which have occurred during the financial year 
2024-25 and have to be reported. 
 

G. The Directors of the Company are from SECI Limited and UPNEDA. The 
performance evaluation of the Board is not applicable. 

 
H. The provisions of Section 149 pertaining to the appointment of Independent 

Directors do not apply to your Company. 
 

I. The provisions of Nomination and Remuneration Committee and Audit 
Committee is not applicable on the Company. 
 

J. There is no change in the nature of the business of the company. 
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K.   Section 186 of the Companies Act, 2013 (except sub section (1) regarding 
loans  made,  guarantees given or securities provided) is not applicable to 
the Company.  

 

L.  Applicability for transfer of unclaimed dividend to investor education and 
protection fund is not on the Company. 

 
          M.  Pursuant to Section 148 of the Companies Act, 2013 read with The 

Companies (Cost Records and Audit) Amendment Rules, 2014, the cost audit 
records maintenance is not applicable on the company. 

 
N.   Company is not required to form a Vigil mechanism / whistle blower policy 

 
O.   Company is not required to form a Stakeholder Relationship Committee  

during the period covered under this report. 
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Your directors place on record sincere gratitude to the Ministry of New and 
Renewable Energy and Department of Additional Sources of Energy, 
Government of Uttar Pradesh, Solar Project Developers, and other 
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The Board also places on record gratitude to the outgoing Directors for their 
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The Board of Directors also acknowledges the guidance and help of office of the 
Comptroller and Auditor General of India, and the Statutory Auditors. 

 
For & on behalf of the Board of directors  

 

  
 (Inderjit Singh)                         

      Chairman  
DIN11100490 

Date: 
Place: Lucknow 
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FORM NO. AOC -2 
 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014. 

 
1. Details of contracts or arrangements or transactions not at Arm’s length basis. 

 

SL. 
No. 

Particulars Details 

a)  Name (s) of the related party & nature of relationship  
There are no 
transactions during 
the year 2024-25 

b)  Nature of contracts/arrangements/transaction 

c)  Duration of the contracts/arrangements/transaction 

d)  Salient terms of the contracts or arrangements or 
transaction including the value, if any 

e)  Justification for entering into such contracts or 
arrangements or transactions’ 

f)  Date of approval by the Board 

g)  Amount paid as advances, if any 

h)  Date on which the special resolution was passed in 
General meeting as required under first proviso to 
section 188 

 
2. Details of contracts or arrangements or transactions at Arm’s length basis. 

 

SL. 
No. 

Particulars 

a)  Name (s) of 
the related 
party & 
nature of 
relationship 

Solar 
Energ
y 
Corpo
ration 
of 
India 
 
(Pare
nt 
Comp
any) 

Sola
r 
Ener
gy 
Corp
orati
on of 
India 
 
(Par
ent 
Com
pan
y) 

Uttar 
Prad
esh 
New 
and 
Ren
ewa
ble 
Ener
gy 
Dev
elop
ment 
Age
ncy 
 
(Par
ent 
Com
pan
y) 

Uttar 
Prade
sh 
New 
and 
Rene
wable 
Energ
y 
Devel
opme
nt 
Agenc
y 
 
(Pare
nt 
Comp
any) 

Uttar 
Prade
sh 
New 
and 
Rene
wable 
Energ
y 
Devel
opme
nt 
Agenc
y 
 
(Pare
nt 
Comp
any) 

Uttar 
Prade
sh 
New 
and 
Rene
wable 
Energ
y 
Devel
opme
nt 
Agenc
y 
 
(Pare
nt 
Comp
any) 

Uttar 
Prade
sh 
New 
and 
Rene
wable 
Energ
y 
Devel
opme
nt 
Agenc
y 
 
(Pare
nt 
Comp
any) 

Namr
ata 
Kalra 
 
(Chief 
Finan
cial 
Office
r) 

Pooja 
Pand
ey 
 
(Com
pany 
Secre
tary) 

b)  Nature of 
contracts/arr
angements/tr
ansaction 

Cons
ultanc
y 
Fees  

Re-
imbu
rsem
ent 

Rent 
Exp
ense
s 

Re-
imbur
seme
nt of 

Lease 
Rent 

Other 
Charg
es 

CSR 
Fund 

Salary Salary 
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of 
Exp
ense
s 

Electri
city 
Expen
ses 

c)  Duration of 
the 
contracts/arr
angements/tr
ansaction 

---- Cont
inuo
us 

Cont
inuo
us 

Conti
nuous 

Conti
nuous 

Conti
nuous 

3 
Years 
(2023
-24, 
2024-
25, 
2025-
26) 

Conti
nuous 

Conti
nuous 

d)  Salient terms 
of the 
contracts or 
arrangement
s or 
transaction 
including the 
value, if any 

Amou
nt of 
Trans
actio
n 
(cr.) 

0.00  
(15.00
) 
 

Amo
unt 
of 
Tran
sact
ion 
(cr.) 
.41 
(.25) 

Amo
unt 
of 
Tran
sact
ion 
(cr.) 
4.26  
(4.1
0) 
 
 

 

Amou
nt of 
Trans
actio
n 
(cr.) 

.28 
(.47) 
 

Amou
nt of 
Trans
actio
n 
(cr.) 

.01 
(.01) 
 

 

Amou
nt of 
Trans
actio
n 
(cr.) 

.47 
(.47) 
 

Amou
nt of 
Trans
actio
n 
(cr.) 

28.51 
(.00) 
 

Amou
nt of 
Trans
actio
n 
(cr.) 

14.90 
(13.70
) 
 
 

Amou
nt of 
Trans
actio
n 
(cr.) 

7.40 
(1.20) 
 
 
 

Closi
ng 
Balan
ce 
0.00 
(8.10) 

Clos
ing 
Bala
nce 
.41 
(.25) 

Clos
ing 
Bala
nce 
0.00 
(.32) 

Closi
ng 
Balan
ce 
.00 
(.00) 

Closi
ng 
Balan
ce 
.00 
(.00) 

Closi
ng 
Balan
ce 
.00 
(.00) 

Closi
ng 
Balan
ce 
.00 
(.00) 

Closi
ng 
Balan
ce 
1.30 
(1.20) 

Closi
ng 
Balan
ce 
0.70 
(.60) 
 

e)  Date of 
approval by 
the Board 

12.12.
2023 

25.1
0.20
24 

25.1
0.20
24 

25.10.
2024 

25.10.
2024 

25.10.
2024 

26.08.
2024 
26.03.
2025 

20.03.
2024 

25.10.
2024 

f)  
 
 
  

Amount paid 
as advances, 
if any 

- - - - - - - - - 

*CSR Fund payment for FY 23-24,2024-25,25-26) 

Figures in brackets pertains to previous year 

 
 

For & on behalf of the Board of Directors  
 
 

 (Inderjit Singh)                         
      Chairman  

DIN11100490        
 

Date: 
Place: Lucknow 



























































कार्यालय महानिदेशक लेखापरीक्षा

केन्द्रीय व्यय

पर्यावरण एवं वैज्ञानिक विभाग
ऑडिट भवन, आई पी एस्टेट

नई दिल्ली-110002

महा
लेख

ापर
ीस

SUPREME AUDIT INSTITUTION OF INDIA

लोकहितार्थ सत्यानिष्ठा
Dedicated to Truth in Public Interest

सं.म.नि.ले.प./के.व्यय./प.वै.वि./पर्या.अनु./ए.ए./239

OFFICE OF THE DIRECTOR GENERAL OF AUDIT

CENTRAL EXPENDITURE

ENVIRONMENT & SCIENTIFIC DEPARTMENTS

AUDIT BHAWAN, IP. ESTATE

NEW DELHI-110002

114 AUG 2025दिनांक / DATE

सेवा में,

The Director,

C/o Lucknow Solar Power Development Corporation Limited,
313, 3rd floor, UPNEDA Building, Vibhuti Khand,
Gomti Nagar, Lucknow - 226010.

विषयः भारत के नियन्त्रक एवं महालेखापरीक्षक द्वारा कम्पनी अधिनियम 2013 के अनुच्छेद
143(6)(b) के अंतर्गत Lucknow Solar Power Development Corporation Limited के 31

मार्च 2025 को समाप्त वर्ष के वित्तीय खातों पर टिप्पणियां ।

महोदय,

इस पत्र के साथ कम्पनी अधिनियम 2013 के अनुच्छेद 143 (6) (b) के अंतर्गत Lucknow

Solar Power Development Corporation Limited के 31 मार्च 2025 को समाप्त वर्ष के वित्तीय

खातों पर Nil Comment Certificate भेजा जा रहा है।

कृपया इस पत्र की पावती भेजने की कृपा करें।

संलग्नः यथोपरि

भवदीया,

anika
उप-निदेशक

(पर्यावरण अनुभाग)

दूरभाष/Phone: 011-23403650, 23403652 E-mail: pdaesd@cag.gov.in



COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA

UNDER SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL

STATEMENTS OF LUCKNOW SOLAR POWER DEVELOPMENT CORPORATION

LIMITED FOR THE YEAR ENDED 31 MARCH 2025.

The preparation of financial statements of Lucknow Solar Power Development

Corporation Limited for the year ended 31 March 2025 in accordance with the financial

reporting framework prescribed under the Companies Act, 2013 is the responsibility of the

management of the company. The statutory auditors appointed by the Comptroller and Auditor

General of India under Section 139 (5) of the Act are responsible for expressing opinion on the
financial statements under Section 143 of the Act based on independent audit in accordance

with the standards on auditing prescribed under Section 143(10) of the Act. This is stated to

have been done by them vide their Audit Report dated 12th July 2025.

I, on behalf of the Comptroller and Auditor General of India, have conducted a

supplementary audit of the financial statements of Lucknow Solar Power Development

Corporation Limited for the year ended 31 March 2025 under Section 143(6)(a) of the Act.

This supplementary audit has been carried out independently without access to the working

papers ofthe statutory auditors and is limited primarily to inquiries of the statutory auditors and

company personnel and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge

which would give rise to any comment upon or supplement to statutory auditors' report under

Section 143(6)(b) of the Act.

Place: New Delhi

Date: 14.08.2025

For and on behalf of the

Comptroller & Auditor General of India

Whha
rand

(Dr. Kavita Prasad)
Director General of Audit, Central Expenditure

(Environment & Scientific Departments)
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